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When to File

3431 E. Sunset Road, Suite 10 - LasVegas, NV 89120

File Form 982 with your federal income tax return.

Do | haveto complete the entire Form 9827
No. Form 982, Reduction of Tax Attributes Due to Discharge of 1ndebtedness (and
Section 1082 Adjustment), is used for other purposes in addition to reporting the
exclusion of forgiveness of qualified principal residence indebtedness. If you are using
the form only to report the exclusion of forgiveness of qualified principal residence
indebtedness as the result of foreclosure on your principal residence, you only need to
completelines leand 2.

[ ] CORRECTED (if checked)

LENDER’S name, street address, city, state, ZIP code, and telephone no.

OMB No. 1545-0877

2009

Form 1099-A

Acquisition or
Abandonment of
Secured Property

LENDER'’S federal identification number

BORROWER'S identification number

1 Date of lender’s acquisition or
knowledge of abandonment

2 Balance of principal
outstanding

$

Copy B
For Borrower

BORROWER’S name

Street address (including apt. no.)

City, state, and ZIP code

4 Fair market value of property

ENTER IN BOX 2
Of Form 982

This is important tax
information and is being
furnished to the Internal
Revenue Service. If you

are required to file a

5 Was borrower personally liable for repayment of the debt?

I:’ Yes I:’ No

return, a negligence
penalty or other
sanction may be

Account number (see instructions)

6 Description of property

imposed on you if
taxable income results
from this transaction
and the IRS determines
that it has not been
reported.

Form 1099-A

(keep for your records)

Department of the Treasury - Internal Revenue Service



form 982 Reduction of Tax Attributes Due to Discharge of

(Rev. February 2008) Indebtedness (and Section 1082 Basis Adjustment) | ~ - . ©

Attachment

Department of the Treasury » Attach this form to your income tax return. Sequence No. 94
Name shown on return Identifying number
m General Information (see instructions)
1 Amount excluded is due to (check applicable box(es)):
a Discharge of indebtedness in a title 11 case. . ]
b Discharge of indebtedness to the extent insolvent (not in a t|tIe 11 case) O
¢ Discharge of qualified farm indebtedness ]
d Discharge of qualified real property business mdebtedness O
e Discharge of qualified principal residence indebtedness e e e O
2 Total amount of discharged indebtedness excluded from gross income. . . . . . . . L2 ]
3 Do you elect to treat all real property described in section 1221(a)(1), relating to property held for sale to
customers in the ordinary course of a trade or business, as if it were depreciable property?. . . . . . [JYes [INo

m Reduction of Tax Attributes. You must attach a description of any transactions resulting in the reduction in
basis under section 1017. See Regulations section 1.1017-1 for basis reduction ordering rules, and, if applicable,
required partnership consent statements. (For additional information, see the instructions for Part Il.)

Enter amount excluded from gross income:
4 For a discharge of qualified real property business indebtedness, applied to reduce the basis of

depreciable real property . . . . . . . . . . . ..o 4
5 That you elect under section 108(b)(5) to apply first to reduce the basis (under section 1017) of

depreciable property. . . . . - 5
6 Applied to reduce any net operating Ioss that occurred in the tax year of the dlscharge or carrled

over to the tax year of the discharge . . . . . . . . . . . . . . . . . .. 6

7 Applied to reduce any general business credit carryover to or from the tax year of the discharge 7
8 Applied to reduce any minimum tax credit as of the beginning of the tax year immediately after

the tax year of the discharge . . . . 8
9 Applied to reduce any net capital loss for the tax year of the dlscharge |nclud|ng any capltal Ioss
carryovers to the tax year of the discharge . . . . 9
10a Applied to reduce the basis of nondepreciable and depre0|able property |f not reduced on I|ne
5. DO NOT use in the case of discharge of qualified farm indebtedness. . . . 10a
b Applied to reduce the basis of your principal residence. Enter amount here ONLY if //ne 1e is
checked . . . e 10b

11 For a discharge of quallfled farm mdebtedness applled to reduce the ba5|s of
a Depreciable property used or held for use in a trade or business, or for the production of income, if

notreducedonline5. . . . . . . . . . . . . . L ... 11a
b Land used or held for use in a trade or business of farming . . . . . . . . . . . 11b
¢ Other property used or held for use in a trade or business, or for the production of income . 11c

12 Applied to reduce any passive activity loss and credit carryovers from the tax year of the discharge 12

13 Applied to reduce any foreign tax credit carryover to or from the tax year of the discharge . . 13

m Consent of Corporation to Adjustment of Basis of Its Property Under Section 1082(a)(2)

Under section 1081(b), the corporation named above has excluded $ ... .. ... from its gross income
for the tax year beginning ... yand ending .

Under that section, the corporation consents to have the basis of its property adjusted in accordance with the regulations prescrlbed
under section 1082(a)(2) in effect at the time of filing its income tax return for that year. The corporation is organized under the laws

OF .
(State of incorporation)

Note. You must attach a description of the transactions resulting in the nonrecognition of gain under section 1081.

For Paperwork Reduction Act Notice, see page 4 of this form. Cat. No. 17066E Form 982 (Rev. 2-2008)
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